Comments on Modern Wealth

(Progress of Meaningful Economic Activities MEA)

From various sources including
Conversations, Internet, Meetings

LawrenceTseung@hotmail.com
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la. Food (Progress of MEA)

Produce or Obtain enough to satisfy hunger

. Markets for Distribution

~ood Safety (Shelf life) and Preservation
Restaurants (Fast Food to Fancy)

a.
b
C.
d.
e.
f.
g.
h

. Pay Farmers NOT to over produce?

Unnecessary waste (Bakery dispose unsold?)
Food for taste and enjoyment (cakes, wine?)
Banquets for celebrations?
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1b. Food (1,000 Farmers Example)

 Assume that there are 1,000 Farmers.
* With New technology, 100 can feed all.

* What is the best MEA?
1. Let 900 be idle on the Farms?
Let them develop jobs on the Farms? S

Let them go to Cities to find jobs (Urbanization)?

Government funded Internet and Job Training?

Al

No planning needed — Market Force take over?
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1c. Food Questions

Is fancy Restaurant a waste or is it a good way
to provide jobs (more staff to customers)?

Should Private Sector take over Restaurant
Businesses totally?

Competition will see Opening and Closing of
Restaurants. Is this MEA?

— (More fancy Restaurants, more progress?)

How to avoid Overweight

and Overindulgence?
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2a. Clothes (Progress of MEA)

a. Mao days (saving resources):
— 3 Years New, 3 Years Old, 3 Years Mend
— Cannot develop Textile or Garment Industry

b. Enough to keep Warm and Clean
c. Export Market Explosion

— Make Money via Assembly Line Style Production
— Excess for Home Market

d. Designer Labels (Luxury)
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2b. Clothes Questions

Let Private Sector handle Fashions totally?

Should China train other Developing Nations
on Garment Industry?

s it a non-polluting, labor intensive Industry?

s it a good stepping-stone, low-technology
ndustry to bootstrap Developing Nations?
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3a. Housing (Progress of MEA)

Dormitory type Housing for Factory Workers.
_.ow Cost Government Housing.
Home as family asset.

a.
b.
C.
d.

_uxury Living.







3b. Housing Questions

Should Home Property be separately
regulated from Investment Property?

Should there be a guaranteed buyback price

for Home Property?

Will Home Property Appreciation help to
narrow the gap between Rich and Poor?

Should Government always \ ‘

Monitor and Control Home .

Prices and Supply?

l
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3c. Housing Questions

* Government Housing
— Low Rent and/or Low cost

— Guaranteed Buyback Price

— Priced according to construction cost/wage index

— Every Citizen has a decent home
* Private Housing

— More Luxurious

— May be treated as Investment
e Ratio for Hong Kong (60 to 40)
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4a. Cars (Progress of MEA)

Bicycles extend the human freedom.
Cars provide new degree of freedom.
The Newly Rich Chinese fall in love with cars.

Should China restrict growth of cars for
congestion and energy saving reasons?
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4b. Car Questions

* Should China focus on Underground Trains in
Major Cities?

* Should China focus on High Speed Trains to
link Cities?

e Can cars not be a necessity as in Hong Kong?
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5. Tourism (Progress of MEA)

Bus Tours to nearby sight-seeing spots.
Watch Tourist Resorts on TV or Internet.
Travel within China.

Shop in Hong Kong and Gamble in Macau.

Group Tours Abroad.
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6a. Education (Progress of MEA)

a. Classroom Learning. |
b. Competition for University. FSSEaSeian 2
c. Learning via Internet.

d. Higher Education abroad.

e. Innovation and Research.
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6b. Education Opportunities

Currency Swaps open up Opportunities in
Developing Nations (e.g. Africa)?

Remote Monitoring via Internet?
Learn and Develop Together?
Develop the International Outlook?
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6¢. Education Questions

* Shanghaiis Number 1 in International Tests.
* Can the rest of China Keep pace?

* |sthe Tiger Mother Method good for China?
* Can China excel in Internet Education?

* Can China develop the “Can Do” mentality?
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6d. Education Continued

* |s Science and Technology the key to
continued growth in Living Standards?

* Should the World move towards sustainable
growth in population and renewable energy?

 How to remove Political and Cultural Dogma?
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6e. Education (Support Talent Funds)

* Can a talent contribute much é@\

more than the average?

— Thomas Edison did more than the average?
— Steve Jobs contribution in the Computer Industry?

* Expand such scholarship funds:
— Better method of identifying “talent”

— More Interaction of “Managers” and Students
— Private Funds have more “flexibility”?
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7a. Entertainment (Progress of MEA)

. A Simple Birthday Cake.
. Listen to Music, Watch TV.
A Meal in a Restaurant.

. Holiday in a Resort.

T QO O T o

Use iPad or iPhone.
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7b. Entertainment Questions

* Should we forbid wastes and very expensive
meals?
— RMBS1,000 for a buffet dinner is expensive.

— Daughter treated her parents on her first month
salary wages.

— Parents took pictures, enjoyed every b|te (may
have looked out-of-place). - o )

* Want Citizens to be Happy.
— Was the Family Happy?
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8a. Finance (Progress of MEA)

Save in Piggy Bank. :&;
. Bank Account. _ |

Credit Card.
. Stock Market.
Investment Property.
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8b. Finance Questions

* |[n a zero sum financial game, if one S|de wins,
another side must lose.

— Casino games are examples

— Derivatives are examples

— QOdds are in favor of the “Dealers”

* Should Government “protect” its Citizens in
such Games (Stock and Bond Market)?

Is the Asian Financial Crisis a result of “losing
in such games”?



8b. <L

G EER GRS R

,,,,,,,,,,

.....

> N /_\ 3 N E—

— ﬂ%%ij@ jZE‘]tmﬂ{ [ 51+
— ERITAE T EENF -
S AR =
IE)’ZHL iz e HAORE ( xﬁ%ﬂfai?
M%) 9

* DONSERMERE & THHEE SRR Y

£ F
GhoR 7




8c. Importance of The Consumer

* One feels useful as provider of services.

— Important to have receivers of services(consumers)

* Western Societies issue Credit Cards
— Encourage Consumers to spend before they earn

— High Interests because there are defaults

e Should Government issue Credit Cards si;vo& B

— Actual money deposited on “Good Years”? 1234 5678 1234 5L78

NAME SURNAME 08/07-08/10

— Higher Amount for the underprivileged?
— Encourage spending on special Goods or Services?
— Low or No Interest - more Harmonious Society?
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8d. New Function for Bankers

* Traditionally, Bankers loan

to the credit worthy
— Making Rich Richer
— Creating Super-Rich

— Causing Jealousy, anti-rich and social unrest

* New Function is to support Meaningful
Economic Activities with Thin-air Money.

— Supply Economic War Troops with ammunition
— Improve on State Capitalism?
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9a. Social Services (Progress of MEA)

Use Non-Government Organizations (NGO)?

a
b. Hospitals for major illness.
c. Help for the Disabled.
d
e

-ree Meals at Disaster Times.

Health Care for Seniors.
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9b. Social Service Questions

* |f Money can come from Thin-Air, can China
provide Health Care and Pensions to Citizens?

* Build huge Foreign Currency Reserve not as
Meaningful as Improving Social Services?

e How to make Citizens more educated,
healthier and happier?
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10a. What can be done better?

* The first rule in “Can Do” Mentality is:
— Everything is 3rd class. Improve to 2" or 15t class.
— Think Tanks must monitor and rethink constantly.

— Different Groups as Temporary Guest Think Tanks.

 Meaningful Economic Activities have no limits
— Modern Wealth has no limits.

— GDP Growth need not slowdown.
e China can be Number 1
and Lead the World.
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10b. What can be done better?

* There can be a “master” Government Think
Tank with websites and daily TV programs.

e Supplemented by Temporary Guest Think
Tanks (e.g. 3 Universities with 3 month
overlaps — let many shine)

* TV Programs can be done
at least 2 weeks in advance

with thorough reviews.
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10c. What are the MEAs that will
propel China to be Number 17?

. Understand and skillfully use “Thin-Air”
Money (Atomic Bomb of Economic War)?

2. Currency Swap to lift up Developing Nations?

3. Remote On-Line Monitoring of Companies

for Investors?
4. State Capitalism?

. 20 year Goals, 5 year Plans?

6. Super Democracy and Super Disclosure?
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10d. What are the MEAs that will
propel China to be Number 17?

7. Renewable or Energy Efficient Projects?

8. “Can Do” Mentality?

9. Government Credit Cards? o

10. Government Think Tanks supplemented by
scores of Guest Think Tanks?

11. Government funded and recommended
Internet Education?

12. Better Educated, Healthier and Happier
Citizens?
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Summary

* China is on the way to a more Prosperous
Society.

e Factis evident in Infrastructures and
Improving living standards of Citizens.

* Use Meaningful Economic Activities to
continue to drive the GDP.
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